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In Thousands

COST OF SALES/SERVICES 40,331,588 79.30% 37,886,962 79.80% 2,444,626 6.45%
GROSSPROFIT 10525637 2070% 9,590,240 2020% 935397 9.75%
OTHER OPERATING INCOME 757,532  1.49% 764,838 1.61% (7,306) -0.96%
GROSS OPERATING INCOME 11,283,169 22.19% 10,355,078 21.81%
OPERATING EXPENSES 6,715,580 13.20% 5,974,427 12.58% 741,153 12.41%
OTHER INCOME (CHARGES) - net (239,344) -0.47% (411,793) -0.87% 172,449 41.88%
| 851% 3968859 836% 359,387 9.06%
INCOME TAX EXPENSE 910,693 1.79% 872,824 1.84% 37,869 -4.34%

Non-controllini interests 1,422,267 2.80% 1,317,758 2.78% 104,508 7.93%

EARNINGS PER SHARE (EPS) 0.29114 0.25644 13.53%
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CONSOLIDATED REVENUE AND NIAT CONTRIBUTIONS .5~
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REVENUE
GROCERY RETAIL 47,317,537 93.0% 44,352,437  93.4% 6.69%
- ! 7 ]
LIQUOR DISTRIBUTION 2,600,512 5.1% 2,274,810  4.8% 14.32%
I e e e e
REAL ESTATE 308,709 0.6% 205387  0.6% 4.51%
] I
SPECIALTY RETAIL 526,523 1.0% 554,568  1.2% -5.06%
- !+ |
ENERGY AND MINERALS 103,943 0.2%
_____
CONSOLIDATED REVENUE 50,857,224  100.0% 47,477,202 100.0% 7.12%
NET INCOME
pusiess scovents | owoze || owmos | s | sGrowtd
GROCERY RETAIL 2,479,322 72.5% 2,406,166.35  77.7% 3.0%
I ]
LIQUOR DISTRIBUTION 603,820 17.7% 420,585  13.6% 43.6%
I e e O e
REAL ESTATE 259,254 7.6% 247,195  8.0% 4.9%
]
SPECIALTY RETAIL 29,051 0.9% 28488  0.9% 2.0%
! | | ] ]
ENERGY AND MINERALS 66,897 2.0% 2,331 v
___
PARENT (20,930) -0.6% (8,731)  -0.3%
] _—__

CONSOLIDATED NIAT 3,417,414 100.0% 3,096,035  100.0% 10.4%
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Business Segment Operating & Financial Highlights
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Grocery Retail Segment: Q1 2024 Financial Highlights,. .3
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proivovrte | arsms | | avam | % | o | %
Net Sales P47,317,537 100.0% P44,352,437 100.0% P2,965,100 6.7%
Cost of Sales 38,062,942 s804% 35,831,845 80.8% 2,231,096 6.2%
Gross Profit 9,254,595 19.6% 8,520,591 19.2% 734,004  8.6%
Other Operating Income 746,777  1.6% 762,048 1.7% (15,271)  -2.0%
Operating Expenses 6,324,770  13.4% 5,705,152  12.9% 619,618  10.9%
Income from Operations 3,676,602 7.8% 3,577,487 8.1% 99,115 2.8%
Others-net (469,192)  -1.0% (461,752)  -1.0% (7,440)  1.6%
Income Tax Expense 728,088 1.5% 709,569 1.6% 18,519 2.6%
Income After Tax P2,479,322 52% P2,406,166 5.4% P73,156 3.0%
EBITDA P4,988,781  10.5% P4,780,760  10.8% P208,022 4 4%



Grocery Retail Segment — Operating Highlights

Store Network Expansion

» Puregold opened 9 new stores during Q1 2024
* Opened 1 S&R store in Bacolod in April

* Total 575 stores nationwide:

PUREGOLD S&R S&R QSR
Metro Manila 147 12 27
Luzon 283 10 20
Visayas 51 2 /
Mindanao 14 2 -
Total 495 26 54

Membership Shopping

s

The world class shopping experience



Grocery Retail Segment — Operating Highlights O&-'
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Sales Performance

Growth % g
Mar 2024 | Mar 2023 | Mar 2024 m
(449 stores) | (427 stores) (21 wh)

Net Sales 1.5% 8.8% -1.2% 16.8%
Ticket -1.1% 0.2% 0.8% 3.6%
Traffic 2.6% 8.7% -1.9% 12.7%

Traffic (in thousands) Ticket

% growth % growth
Overs 22 o w5 g
Puregold 495 456 35,022 32,393 8.1% -2.5%
S&R WH 26 23 3,116 2,856 9.1% 4,793 4,951 -3.2%



Liquor Distribution Segment: Q1 2024 Financial Highlights_

(In PHP millions) Revenues

+15.9%

16,313
13,957

FY2022 FY2023 Q12023 Q12024

EBITDA and Margin

+14%
3,398

19.7% 19.4%

571 650

FY2022 FY2023 Q12023 Q12024
W EBITDA EBITDA Margin

@
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Gross Profit and Margin
+18.1%

4,450

FY2022 FY2023 Q12023 Q12024

. GP GP Margin

Net Profit and Margin

+43.6%
2,916
2,235 l
FY2022 FY2023 Q12023 Q12024
mm NIAT NIAT Margin
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Specialty Retail Segment - Operating Highlights

SSSG of -8.78% in 20254 vs +37.2% in 2023

FY 2023 Q12023 Q12024

No. Stores 104 96 107

Net selling area | 16,491 sgm | 15,741 sgm | 16,616 sgqm

11
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CONSOLIDATED FINANCIAL POSITION

Ccosco capiial

4| INCREASE

(In Thousands) Q1202 FY2023 % (DECREASE)
TOTAL CURRENT ASSETS 102,791,381  46.24% 111,032,844 48.88% (8,241,462) -7.42%
TOTAL NONCURRENT ASSETS 119,489,547 53.76% 116,132,181 51.12% 3,357,366  2.89%

TOTAL CURRENT LIABILITIES 24,162,564 10.87% 33,943,189 14.94% (9,780,625) -28.81%
TOTAL NONCURRENT LIABILITIES 52,547,786  23.64% 51,270,758 22.57% 1,277,028  2.49%
TOTAL LIABILITIES 76,710,350 34.51% 85,213,948 37.51% (8,503,597) -9.98%

EQUITY ATTRIBUTABLE TO EQUITY

HOLDERS OF PARENT COMPANY 94,563,794  42.54% 92,916,679 40.90% 1,647,115 1.77%
NONCONROLLING INTEREST 51,006,784 22.95% 49,034,398 21.59% 1,972,386  4.02%
TOTAL EQUITY 145,570,578  65.49% 141,951,077 62.49% 3,619,501  2.55%

Cash position P51.7 billion P61.85 billion

Working capital P78.63 billion P77.09 billion

Debt to equity ratio 0.53:1 0.60:1

Book value per share 13.81 13.43
12




EFFICIENCY RATIOS

GROCERY RETAIL

Days in receivables
Days in inventories
Days in payables
Cash conversion cycle

LIQUOR DISTRIBUTIONS

Days in receivables
Days in inventories
Days in payables
Cash conversion cycle

SPECIALTY RETAIL

Days in receivables
Days in inventories
Days in payables
Cash conversion cycle

Q12024 Q12023 FY2023
4.6 2.9 4.5
67.3 73.3 61.6
32.3 31.3 36.6
39.6 44.9 29.5

Q12024 Q12023 FY2023
38.0 44.0 47.0

248.0 244.0 214.0
72.0 81.0 79.0
214.0 207.0 182.0
Q12024 Q12023 FY2023
28.39 21.13 22
104.73 88.55 90.86
73.03 96.72 64.99
60.09 12.96 47.87
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