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CONSOLIDATED FINANCIAL 

STATEMENTS



1H 2026 CONSOLIDATED FINANCIAL PERFORMANCE
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(In Thousands) 1H2026 % 1H2025 %

INCREASE 

(DECREASE) %

REVENUES 130,906,423 100.00% 119,544,766 100.00% 11,361,658 9.50%

COST OF SALES/SERVICES 104,389,556 79.74% 95,489,421 79.88% 8,900,135 9.32%

GROSS PROFIT 26,516,868 20.26% 24,055,345 20.12% 2,461,523 10.23%

OTHER REVENUE 2,012,549 1.54% 1,899,230 1.59% 113,319 5.97%

GROSS OPERATING INCOME 28,529,416 21.79% 25,954,575 21.71% 2,574,841 9.92%

OPERATING EXPENSES 17,515,549 13.38% 15,859,464 13.27% 1,656,085 10.44%

INCOME FROM OPERATIONS 11,013,868 8.41% 10,095,111 8.44% 918,756 9.10%

OTHER INCOME (CHARGES) - net (508,977) -0.39% (495,901) -0.41% (13,076) -2.64%

INCOME BEFORE INCOME TAX 10,504,891 8.02% 9,599,211 8.03% 905,680 9.43%

INCOME TAX EXPENSE 2,196,889 1.68% 1,989,547 1.66% 207,342 10.42%

NET INCOME FOR THE PERIOD 8,308,002 6.35% 7,609,664 6.37% 698,338 9.18%

PATMI 4,902,238 3.74% 4,516,760 3.78% 385,478 8.53%

Non-controlling interests 3,405,764 2.60% 3,092,903 2.59% 312,861 10.12%

8,308,002 6.35% 7,609,664 6.37% 698,338 9.18%

EARNINGS PER SHARE (EPS) 0.72092 0.66323 8.70%

EBITDA 14,359,850 10.97% 13,378,585 11.19% 981,265 7.33%



CONSOLIDATED REVENUE AND NIAT CONTRIBUTIONS
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BUSINESS SEGMENTS 1H 2026 % 1H 2025 %

% GROWTH  

(DECLINE) 

GROCERY RETAIL 121,482,523 92.8% 109,876,818 91.9% 10.6%

LIQUOR DISTRIBUTION 9,215,387 7.0% 9,035,351 7.6% 2.0%

REAL ESTATE 1,189,388 0.9% 1,024,370 0.9% 16.1%

SPECIALTY RETAIL 1,123,670 0.9% 1,040,907 0.9% 8.0%

ENERGY AND MINERALS 155,475 0.1% 309,250 0.3% -49.7%

TOTAL 133,166,444 101.7% 121,286,695 101.5%

INTERCOMPANY REVENUES 2,260,020 -1.7% 1,741,929 -1.4% 29.7%

CONSOLIDATED REVENUE 130,906,423 100.0% 119,544,766 100.0% 9.5%

BUSINESS SEGMENTS 1H 2026 % 1H 2025 %

% GROWTH  

(DECLINE) 

GROCERY RETAIL 5,874,036 70.7% 5,299,103.35 69.6% 10.8%

LIQUOR DISTRIBUTION 1,737,898 20.9% 1,621,510 21.3% 7.2%

REAL ESTATE 650,115 7.8% 559,495 7.4% 16.2%

SPECIALTY RETAIL 45,084 0.5% 44,522 0.6% 1.3%

ENERGY AND MINERALS 65,891 0.8% 117,339 1.5% -44%

PARENT (27,116) -0.3% (33,871) -0.4% -   

CONSOLIDATION ADJ. (37,905) -0.5% 1,565 0.0%

CONSOLIDATED NIAT 8,308,002 100.0% 7,609,664 100.0% 9.18%



1Q 2026 Results

Business Segment Operating
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Grocery Retail Segment – Operating Highlights

Store Network Expansion

• Puregold opened 14 new stores during 1H 2026 

• Opened 1 QSR during 1H 2026

• Total 794 stores nationwide: 
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PUREGOLD S&R S&R QSR

Metro Manila 175 12 29

Luzon 435 16 35

Visayas 57 3 8

Mindanao 21 2 1

Total 688 33 73



Grocery Retail Segment – Operating Highlights

Sales Performance
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+2% -9.4%

(In PHP millions) Revenues 

+7.2%

EBITDA and Margin Net Profit and Margin
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Liquor Distribution Segment: 1H 2026 Financial Highlights
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Real Estate Segment-Operating Highlights

FY 2025 1H 2026

Land Under Lease 79.01% 79.34%

Commercial Buildings 86.51% 86.0%
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Real Estate Segment – 1H 2026 HIGHLIGHTS



Specialty Retail Segment - Operating Highlights
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FY 2025 1H 2026

No. Stores 95 98

Net selling area 17,133 sqm 17,542 sqm

SSSG of 7.95% in 2026 vs 4.58% in 2025

Opened 3 stores



EFFICIENCY RATIOS
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GROCERY RETAIL

1H2026 FY2025

Days in receivables 3.7 6.7

Days in inventories 56.6 53.5

Days in payables 34.6 41.2

Cash conversion cycle 25.7 19

LIQUOR DISTRIBUTIONS

1H2026 FY2025

Days in receivables 35 44

Days in inventories 149 131

Days in payables 74 70

Cash conversion cycle 110 105.0

SPECIALTY RETAIL

1H2026 FY2025

Days in receivables 21.76 24.98

Days in inventories 100 96.2

Days in payables 89 82.12

Cash conversion cycle 32.76 39.06
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