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CONSOLIDATED FINANCIAL 

STATEMENTS



Q1 2026 CONSOLIDATED FINANCIAL PERFORMANCE
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(In Thousands) Q1 2026 % Q1 2025 %

INCREASE 

(DECREASE) %

REVENUES 63,140,991 100.00% 56,715,962 100.00% 6,425,029 11.33%

COST OF SALES/SERVICES 49,862,193 78.97% 45,017,610 79.37% 4,844,583 10.76%

GROSS PROFIT 13,278,798 21.03% 11,698,352 20.63% 1,580,446 13.51%

OTHER REVENUE 1,001,419 1.59% 927,306 1.63% 74,113 7.99%

GROSS OPERATING INCOME 14,280,217 22.62% 12,625,658 22.26% 1,654,559 13.10%

OPERATING EXPENSES 8,408,514 13.32% 7,655,712 13.50% 752,802 9.83%

INCOME FROM OPERATIONS 5,871,703 9.30% 4,969,946 8.76% 901,757 18.14%

OTHER INCOME (CHARGES) - net (214,517) -0.34% (312,304) -0.55% 97,786 31.31%

INCOME BEFORE INCOME TAX 5,657,186 8.96% 4,657,642 8.21% 999,544 21.46%

INCOME TAX EXPENSE 1,183,700 1.87% 980,433 1.73% 203,267 20.73%

NET INCOME FOR THE PERIOD 4,473,486 7.08% 3,677,209 6.48% 796,277 21.65%

PATMI 2,609,635 4.13% 2,167,173 3.82% 442,462 20.42%

Non-controlling interests 1,863,851 2.95% 1,510,036 2.66% 353,815 23.43%

4,473,486 7.08% 3,677,209 6.48% 796,277 21.65%

EARNINGS PER SHARE (EPS) 0.38377 0.31797 20.69%

EBITDA 7,518,164 11.91% 6,641,979 11.71% 876,186 13.19%



CONSOLIDATED REVENUE AND NIAT CONTRIBUTIONS
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BUSINESS SEGMENTS Q1 2026 % Q1 2025 %

% GROWTH  

(DECLINE)

GROCERY RETAIL 58,781,449 93.1% 52,417,989 92.4% 12.1%

LIQUOR DISTRIBUTION 4,305,848 6.8% 4,059,597 7.2% 6.1%

REAL ESTATE 612,255 1.0% 501,619 0.9% 22.1%

SPECIALTY RETAIL 564,544 0.9% 541,386 1.0% 4.3%

ENERGY AND MINERALS 96,621 0.2% 146,465 0.3% (-34.0%)

TOTAL 64,360,717 101.9% 57,667,056 101.7%

INTERCOMPANY REVENUES 1,219,726 -1.9% 951,094 -1.6% 28.2%

CONSOLIDATED REVENUE 63,140,991 100.0% 56,715,962 100.0% 11.3%

BUSINESS SEGMENTS Q1 2026 % Q1 2025 %2 

% GROWTH  

(DECLINE) 

GROCERY RETAIL 3,263,821 73.0% 2,639,359 71.8% 23.7%

LIQUOR DISTRIBUTION 811,357 18.1% 689,968 18.8% 17.6%

REAL ESTATE 349,575 7.8% 272,946 7.4% 28.1%

SPECIALTY RETAIL 30,469 0.7% 29,810 0.8% 2.2%

ENERGY AND MINERALS 50,266 1.1% 57,649 1.6% (-13%)

PARENT (15,402) -0.3% (12,524) -0.3% -   

CONSOLIDATION ADJ. (16,600) -0.4% -   0.0%

CONSOLIDATED NIAT 4,473,486 100.0% 3,677,209 100.0% 21.7%



1Q 2026 Results

Business Segment Operating
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Grocery Retail Segment – Operating Highlights

Store Network Expansion

• Puregold opened 5 new stores during Q1 2026 

• Opened 1 QSR during Q1 2026

• Total 790 stores nationwide: 
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PUREGOLD S&R S&R QSR

Metro Manila 173 12 29

Luzon 435 16 34

Visayas 56 3 8

Mindanao 21 2 1

Total 685 33 72



Grocery Retail Segment – Operating Highlights

Sales Performance
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+6.1% +1%

(In PHP millions) Revenues Gross Profit and Margin 

+17.6%

EBITDA and Margin Net Profit and Margin
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+7.4%
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Liquor Distribution Segment: 1Q 2026 Financial Highlights
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Real Estate Segment-Operating Highlights

FY 2025 Q1 2026

Land Under Lease 79.01% 79.52%

Commercial Buildings 86.51% 85.68%
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Real Estate Segment – Q1 2026 HIGHLIGHTS



Specialty Retail Segment - Operating Highlights
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FY 2025 Q1 2026

No. Stores 95 98

Net selling area 17,133 sqm 17,542 sqm

SSSG of 4.28% in 2026 vs 0.8% in 2026

Opened 3 stores



EFFICIENCY RATIOS
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GROCERY RETAIL

Q12026 FY2025

Days in receivables 4.2 6.7

Days in inventories 58.5 53.5

Days in payables 40.7 41.2

Cash conversion cycle 22 19

LIQUOR DISTRIBUTIONS

Q12026 FY2025

Days in receivables 36 44

Days in inventories 143 131

Days in payables 77 70

Cash conversion cycle 102 105.0

SPECIALTY RETAIL

Q12026 FY2025

Days in receivables 18.1 24.98

Days in inventories 94.43 96.2

Days in payables 81.99 82.12

Cash conversion cycle 30.54 39.06
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